CHAPTER 53
TRAVEL TRAILER DEALER’S LICENSE — SURETY BOUND AMOUNT
H.F. 391

AN ACT increasing the required amount for a surety bond necessary for the issuance of a
travel trailer dealer’s license, and including applicability provisions.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section 322C.4, subsection 4, Code 2019, is amended to read as follows:

4. Before the issuance of a travel trailer dealer’s license, the applicant shall furnish a surety
bond executed by the applicant as principal and executed by a corporate surety company,
licensed and qualified to do business within this state, which bond shall run to the state of
Iowa, be in the amount of twenty-five seventy-five thousand dollars and be conditioned upon
the faithful compliance by the applicant as a dealer with all statutes of this state regulating
or applicable to a travel trailer dealer, and shall indemnify any person dealing or transacting
business with the dealer from loss or damage caused by the failure of the dealer to comply
with the provisions of chapter 321 and this chapter, including the furnishing of a proper and
valid certificate of title to a travel trailer, and that the bond shall be filed with the department
prior to the issuance of the license. A person licensed under chapter 322, with the same name
and location or locations, is not subject to the provisions of this subsection.

Sec. 2. APPLICABILITY. This Act applies to applications for a travel trailer dealer’s
license submitted to the department of transportation on or after July 1, 2019.

Approved May 1, 2019
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